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PR–09 STOCK OPTION PROGRAMS OR EMPLOYEE STOCK PURCHASE 
PLANS 

Generally speaking, we support stock option programs, employee stock purchase plans, and 
resolutions that aim to increase the number of shares reserved for an existing plan, in 
consideration of the alignment of employee interests with those of shareholders. However, our 
support is contingent on the following conditions: the purchase price must be at least 85% of the 
fair market value of the stock, and the dilution potential must be 10% or less. 
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